MUWHUCTEPCTBO H/éVKI/I U BBICILIET'O OBPA3OB;AHI/IH POCCHUIICKOM ®EJEPALINN
CTAPOOCKOJIbCKUU TEXHOJIO'NYECKUU UHCTUTYT UM. A.A. YTAPOBA
(pummai) dhenepabHOrO TOCYIAPCTBEHHOTO aBTOHOMHOTO 00pa30BaTEILHOTO YUPEKICHHS

BBICIIET0 00pa30BaHUs

«HanunoHalbHBIN UCCIEA0BATENbCKUNA TEXHOTOTHUECKU YyHUBEepcuTeT « MUCHUCH

3akperureHa 3a kadeapoit
HamnpaBienue noaroToBku
[podmis

Kpanuduxanus

dopma o0ydeHus
O61ast TPYA0EMKOCTh
YacoB 110 yueOHOMY IUIaHy

B TOM YHCJIC:

AyAUTOPHBIC 3aHATHSA

CaMOCTOATECIIbHAA pa60Ta

JacCOB Ha KOHTPOJIb

CTHU HUTY «-MUCHUC»

Pabouvas mporpamma yTBepKaeHa
peleHueM Y4eHoro coBeTa

CTHU HUTY «MUCHC»

oT «24» ntons 2025 r.

nporokous Ne 26

Pabouas nmporpaMmma JUCITUTIMHBI

NuBecTuinn

Kadenpa 5koHOMUKH,yNIpaBJIeHUs U OPraHU3aHH MPOU3BOICTBA
38.03.01OxoHOMHKA

Byxranrepckuii yuét, aHaiau3 u ayauT

BakajaaBp
Ounas
63ET
216 ®DOopMBI KOHTPOIIS B CEMECTpax:
9K3aMeH /
26 KypcoBas pabora 8
172
18

Pacnpene.ne}me YaCoB JUCHHUIIJIMHLBI IO CeMeCTpam

Cemectp 7 8 Hroro

Buj 3ansatui VII PII VII PII VII PII
Jlexpu 8 8 8 8
JlabopaTopHbie 8 8 8 8
ITpakTuueckue 10 10 10 10
KoHTakTHast paboTa 26 26 26 26
Cam. paboTa 136 | 136 36 36 172 172
Yacel Ha KOHTPOJIb 18 18 18 18
HUroro: 180 | 180 216 216

T'ox Habopa 2025r.

B penakuuu 2025 r.



IIporpammy cocrtaBui:
3aB. Kadeapoi, KaHauIaT SKOHOMHUYECKNX HaYK, r
nonentHoBukoBa Osbra AnekcaHapoBHa

Jloaocnocmo,yu.cm., yu.36HO0  noanocmoio noonuce

Pabouvas mporpamMMa JUCIMITIHHBL
HUnBecTunumn

HaumeHnosaHnue

Paspabotana B cootBercTBUU ¢ OC BO HUTY «MUCHUCH:

CaMOCTOSITETBHO YCTaHABIMBAEMBIN 00pa30BaTEIbHBIN CTAHAAPT BBICIIETO 00pa30BaHUs - OaKantaBpHaT

®denepanbHOE TOCYAapPCTBEHHOE ABTOHOMHOE 00pa30oBaTeNbHOE YUPEXKICHHE BbIcHIero oOpa3oBaHus «HammoHambHBIN
HCCIIeOBATEeNbCKI TexHomormdeckuii yHuBepcutrer «MHUCHC» mo nHampaBiennmio moarotoBku  38.03.01 Oxonommka
(mpukas ot 02.04.2021 Ne 119 0.8.)

CocraBiicHa Ha OCHOBaHMH yueOHOro tutana 2025 roja Habopa:

38.03.01 DxoHOMHUKa,

[podwmns: Byxrantepckuii y4er, aHAIU3 U ayAuT, yTBepkaeHHOro YueHsiM coBetoM CTU HUTY «MUCHUC» 24.06.2025r.,
poTokoJ1 Ne 26.

Pabouas mporpamma og00peHa Ha 3aceaHny Kadeapsl
OKOHOMUKH, YIPABJICHUS U OpraHU3aIlH IPOU3BOJICTBA

HaumeHoBaHue Kageopol

IIpoTokou ot «27» mas 2025r. Ne 05.

3aB. kagenpoir  DYuOII Va 0O.A. HoBukoBa
abobpesuanypa HauMeHOGaHIA KAQPeopbl noonuce H.0. Damunus
«27» mas 2025r.
PykoBoaurens OITOITI BO
3aB. Kadeapo, KaHUIAT FIKOHOMHUYECKUX e
HayK, IOLICHT 0O.A. HoBukoBa
00DICHOCD,  YU.CN., YU.36. noonucs H.0. amunus

«27» mas 2025r.



1. IEJIM OCBOEHUSA

HGHL OCBOCHUA JUCHUIIIIMHbI — (bOpMIdeBaHI/Ie 3HaHUK O TCOPECTUYCCKUX OCHOBAX HHBCCTI/IHI/Iﬁ; 00 OopraHusanuu
I/IHBeCTI/IHHOHHOﬁ JACATCIBHOCTH, IpHUEMaX OICHKH 3(1)(1)CKTI/IBHOCTI/I KaITMTaJIbHBIX BJ'IO)KeHHfI; O METoaax, crocobax u
HCTOYHUKAX UX (PUHAHCHPOBAHMUS; 00 yIIPaBICHIN HHBECTUIISIMH.

3amayun TUCTIMILTNHGL:

— W3y4YeHHe NPHUHIWIOB WHBECTHIIMOHHOTO aHajM3a TMpH pa3pabdoTKe, pealn3allid ©  OIEHKE
AKOHOMHUYECKOU 3P (PEKTUBHOCTH HHBECTUIIMOHHBIX MPOCKTOB, HAIPABJICHHBIX Ha Pa3BUTHUE MPEATIPUITHS,

— O3HaKOMJICHME C 3aKOHOJATEIbHBIMU W HOPMATUBHBIMU JOKYMEHTaMH, pPETJaMEHTUPYIOLIUMU
MHBECTULIMOHHYIO JACSITEIIBHOCTh;

— TEOPETHYCCKHE 3HAaHUSA [0 OICHKE 5SKOHOMHYECKOW A(PPEKTUBHOCTH WHBECTUIMH U  BBIOOPY
SKOHOMHYECKH EMKHX TI0Ka3aTesIeH, CIOCOOHBIX JaTh KOJMYSCTBEHHYIO OIICHKY 3TON 3P PEKTUBHOCTH;

— mnpuoOpeTeHrne HaBBIKOB aHAJTN3a TIOKa3aTelNieil HHBECTUIIMOHHBIX MIPOEKTOB;

— TpUKJIAJAHbIC 3HAHUS 110 BUAAM U METOAaM YKOHOMUYECKON OLICHKU MHBECTHUIIUH.

2. MECTO B CTPYKTYPE OBPA3OBATEJBbHOM INPOTPAMMBI

Hukn (paznen) OIL: | b1.B./IB

2.1 TpeGoBanus K npeaBapuTeIbHOM NMOATOTOBKE 00y4aI0IIerocs:

2.1.1 | DKxoHOMHUKA NPEANPHUATHI

2.1.2 Jenbru, kpenur, 6aHku

2.1.3 DKOHOMETpPHUKA

2.1.4 | PpIHOK LIEHHBIX Oymar

2.1.5 CrtpaxoBaHue

2.2 JuacouminHbl (MOAYJIH) M MPAKTHKH, /IS KOTOPHIX OCBOEHUE TaHHOM THCIUILTHHBI (MOIYJIsl) HEOGX0IMMO
KaK mpealiecTByonee:

2.2.1 | Hayuno-uccnenoBatenbckas padoTa

2.2.2 [Ipou3BoaCcTBeHHAS IPaKTHKA (TIPEIAATUIOMHAS)

3. AHAUKATOPHI ®OPMUPOBAHWA KOMITETEHITAT,
COBMEIEHHBIE C PE3YJbTATAMHU OBYYEHMS 1O JUCIUIIVIMHE

IK-1: CnocodeH 0cyniecTBIATH PACYETHO - IKOHOMHYECKYIO IeSITeILHOCTH B MPo(deccHoHaAIBHOI cdepe: codUpaTh,
CHCTeMAaTH3HPOBATH HCXO/IHbIE AaHHbIE, IPOBOUTH PacuyeThl IKOHOMHUYECKHX NOKA3aTe/Iell, XapaKTepu3youux
JAeSITeJIbHOCTh X03SIHCTBYOIIMX CYyObEKTOB, € HCNOJIb30BAHUEM HH(OPMALMOHHBIX T€XHOJIOT Wil

3Harb: IIK-1- 31 3HaTh HHCTPYMEHTHI ITPOBEACHHUS PACUETOB 10 00OCHOBAHHUIO MPOCKTOB

VMeTs: [IK-1-Y1 YMeTs coOupath U aHATH3UPOBATh HCXOIHEIC JaHHBIEC, HEOOXOMMEIC IS pacyeTa SKOHOMHUYECKUX U
COLMAIbHO-YKOHOMMYECKUX TTOKa3aTeeH

Bnanmers: | I1IK-1-B1 Briagers meTomaMu cOopa M aHAIH3a UCXOIHBIX JAHHBIX, HEOOXOIUMBIE JUIA pacyeTa SKOHOMUYECKUX
U COIMAJIbHO-KOHOMHYECKUX [TOKa3aTeIec NCIIOIb30BaHIHEM HH(POPMAIIMOHHBIX TEXHOJIOTHH

4. CTPYKTYPA U COAEP)KAHUE
JIureparyp
Kon HaumeHoBaHue pa3ienoB u Tem / KoanuectBo an IMpumeuyan
Cemectp KomnereHuuu | 3JIeKTPOHH
3aHATHS BU/I 3aHATHSA/ 4acoB e ue
pecypcesl
Paznen 1. UnBecTuIMHM U
HHBECTHIIHOHHAS 1eITEIbHOCTh
1.1 DKOHOMHUYECKAs] CYIIHOCTb M BHIBI 7 1 I1K-1-31 J1.1
naBectuiuii/JIex/ JI1.2
J2.1
J12.2
1.2 OKOHOMHYECKAasi CYIIHOCTh W BHIBI | 7 1 IK-1-V1 IIK- JT1.1
naBecTHui/I1p/ 1-B1 JI1.2
J12.1
2.2
JI3.1
1.3 MHBecTULIMOHHBIE mpoexT, | 7 1 I1K-1-31 J1.1




cojepkanue Kiaccudukanuu u (assl J1.2
pazBurus./JIex/ JJ2.1
J12.2
1.4 Nusectuumonnsie TIPOEKT, 1 [IK-1-V1 IIK- J1.1
conepkanne Kimaccuukanuu u (hasbl 1-Bl J1.2
pazsutust/I1p/ 2.1
J12.2
JI3.1
15 OcBOeHHE TEOPETHIECKOTO MaTepHaja 18 IIK-1-31 ITIK- JT1.1
1o KOy 3aHATHI 1.1-1.4. 1-V1 IIK-1-B1 JI1.2
Brinonnenue KOHTPOJIbHOI'O J12.1
TeCTHpOBaHus 1o pasaeny 1. /Cp/ J12.2
22
401
1.6 BrinonHeHre  KOHTPOJILHOM  paboThI 14 I1K-1-31 TIK- JT1.1
Nel/Cp/ 1-V1 IIK-1-B1 J1.2
J2.1
J12.2
JI3.1 091
1.8 JlabopaTopnas padota Nel/JIa6/ 3 ITK-1-31 TIK- J1.1
1-Y1IIK-1-B1 J1.2
J2.1
2.2
19 JlabopaTopnas pabota Ne2/J1a6/ 2 IK-1-31 IIK- 1.1
1-V1IIK-1-B1 J1.2
J2.1
J12.2
Paszpen 2. Ouenka 3¢ppexTUBHOCTH
MHBECTUIUIA
21 ®akTtop BpemeHH. Teoperuueckue 1 I1K-1-31 JT1.1
OCHOBBI JIMCKOHTHpOBaHwUs1/JIek/ JI1.2
J2.1
J12.2
2.2 daxtop BpemeHH. TeopeTHyeckue 1 IK-1-Y1 IIK- JT1.1
OCHOBBI AucKoHTHpOBaHwus/I1p/ 1-B1 JI1.2
J2.1
J12.2
JI3.1
2.3 Amnanmmus 3¢ PEKTHBHOCTH 1 IK-1-31 JT1.1
WHBECTHITUOHHBIX MTPOEKTOB/JIeK/ JI1.2
J2.1
J12.2
24 Amnanmmus 3¢ PEKTHBHOCTH 1 IK-1-V1 IIK- JT1.1
WHBECTHIIMOHHBIX MPpoeKToB/I1p/ 1-Bl J1.2
J2.1
2.2
JI3.1
25 OcBoeHHe TeOPEeTUIECKOro MaTepHraa 18 MK-1-31 ITIK- J1.1
1o KOy 3aHATHI 2.1-2.4. 1-V1 IIK-1-B1 JI1.2
Brmonaenne KOHTPOJIFHOTO J12.1
TecTUpoBaHus 1o paszueny 2. /Cp/ J12.2
2122
ul
2.6 BrinonHeHne  KOHTPOJILHOM — paboThI 14 I1K-1-31 TIK- JT1.1
Ne2/Cp/ 1-Y1IIK-1-B1 J1.2
J2.1
J12.2
JI3.1
2.7 Jla6oparopnas pabora Ne3/J1a6/ 1 ITK-1-31 TIK- J1.1
1-Y1 IIK-1-B1 J1.2




J12.1

J12.2
2.8 JlabopaTopnas pabota Ned/J1a6/ 1 IK-1-31 ITIK- JT1.1
1-V1IIK-1-B1 J1.2
J2.1
J12.2
Paznen 3. duHaHCOBBIC
HWHBECTHINH
3.1 Iponece ympapneHus (HUHAHCOBBIMU 1 IK-1-31 J1.1
MHBECTHUIMSIMU. dunaHcoBbIe JI1.2
HHCTPYMEHTBI u (rHAHCOBBIE J12.1
pbiHKH./JIek/ J12.2
3.2 OrneHKa MHBECTHLMOHHBIX KauecTB U 2 ITK-1-Y1 IIK- JT1.1
3¢ PeKTUBHOCTH (bMHAHCOBBIX 1-B1 J1.2
nnsectunmii /I1p/ J12.1
J12.2
JI3.1
3.3 Uctounnku (UHAHCHPOBaHUSA 2 IK-1-31 1.1
naBecTu i/ JIex/ JI1.2
J2.1
J12.2
34 Uctounnku (UHAHCHPOBAHUSA 2 IK-1-V1 IIK- 1.1
nnsecTuuuii/Ip/ 1-B1 JI1.2
J2.1
2.2
J3.1
35 dopmupoBaHHe U yIpaBleHUe 1 I1K-1-31 JT1.1
WHBECTHLUOHHBIM NopTdenem/JIex/ J1.2
J2.1
J12.2
3.6 dopmupoBaHUe u yIIpaBJICHUE 2 IK-1-V1 IIK- 1.1
WHBECTHIIMOHHBIM TIopThenem/IIp/ 1-Bl JI1.2
J2.1
J12.2
JI3.1
3.7 OcBOEHHE TEOPETHYECKOTO MaTepHaia 36 IK-1-31 ITIK- JT1.1
110 koxmy  3aHsaTmid  3.1- 3.6. 1-V1 IIK-1-B1 JI1.2
Brimonzenne KOHTPOJIBHOTO 2.1
TEeCTHPOBaHus 1o paszeny 3. /Cp/ J2.2
2122
nl
3.8 BrinonHeHHEe KOHTPONBHOW  paboTHI 36 I1K-1-31 IIK- JT1.1
Ne3/Cp/ 1-Y1IIK-1-B1 J1.2
J2.1
J12.2
JI3.1 91
3.9 JlabopaTopnas pa6ota Ne5/J1a6/ 1 IK-1-31 ITIK- JT1.1
1-V1IIK-1-B1 J1.2
J2.1
J12.2
Yacsl Ha KOHTPOIb. / KoHTpOiB/ 18 MK-1-31 TIK- JI1.1
1-V1 IIK-1-B1 1.2
2.1
2.2
Brmonaenne kypcoBoit pabotst /Cp/ 36 IK-1-31 ITIK- JT1.1
1-V1 IIK-1-B1 .2
J2.1

J12.2




5. POHJ1 OHEHOYHBIX MATEPHUAJIOB

5.1. Bonmpocsl Uit caMOCTOSITEIbHOI MOATOTOBKH K 3K3aMeHY (3a4€Ty ¢ OLIeHKOii)

Ilepeuens 6onpocos ons noozomosku K kzameny. IIK-1-31 ITK-1-Y1 I1K-1-B1

RBPoOoo~NoO~wWNE

0.
1.
12.
13.
14,
15.
16.
17.
18.
19.
20.
21.
22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.
42,
43.
44,
45.
46.
47,
48.
49,
50.

WuBectuiuy, ux QyHKIIMKA HA MUKPO ¥ MakpoypoBHe. Kiaccuduxanus.
MHBecTHIIMOHHAS MOJIUTHKA €€ CYIIIHOCTh U POJIb B COBPEMCHHBIX YCIOBUSIX.
CyOBeKTsl 1 00BEKTH HHBECTUIIHOHHOM S TETHHOCTH.

MHBECTUIIMOHHEBIN KIMMAT, IOAXOIEI K €r0 OLIEHKE.

TocymapcTBeHHOE PEeryInpOBaHHE HHBECTHIHOHHON JESTEIbHOCTH.

I/IHBCCTI/II_II/IOHHHﬁ TIIPOECKT, KJIaCCI/I(i)I/IKaHI/IH HWHBECTUIHUOHHBIX IMPOCKTOB, YIaCTHUKN MHBECTULIUOHHOTO ITPOCKTA.

CTpyKTypa HHBECTUIIMOHHOTO TIPOCKTA.

JIeHeXHBII MOTOK HHBECTHIIMOHHOTO MIPOEKTA U €TO COCTABIIIONIIE.

VYuér (akTopa BpeMEHH NPH OLIEHKE HHBECTHIIMOHHBIX TPOEKTOB

Hopma nuckoHTHpOBaHUS.

Konuenmun onpeneneHns HOPMbI TUCKOHTUPOBAHHUS.

OTeuecTBEHHBIE METO/IbI ONIPEIENICHUS IEHBI KaluTama.

Omnpenenenue u BUAb! 3QHEKTUBHOCTH UHBECTUIIOHHBIX ITPOCKTOB

OCHOBHBIE IPUHIIMITBI OIIEHKH YKOHOMHUYECKOH 3((HEKTUBHOCTH

Oom1ast cxema oneHKH 3(h(HEeKTUBHOCTH

MeTonp! o1leHKH 3(PPEKTHBHOCTH MHBECTUIIOHHEBIX MIPOCKTOB

Kpurepun onieHKr HHBECTHUIIMOHHBIX TIPOCKTOB

[pocTetimme MeTOIBI OIIEHKH dPPEKTUBHOCTH KaUTANBHBIX BIIOKESHUH

Or1eHKa HHBECTUIIMOHHBIX MTPOSKTOB MO CHCTEME MEXITyHAPOJHBIX TTOKa3aTenei
OKkoHOMHUYECKOe 000CHOBaHKE OTOOPA JIYUIIECr0 BapHaHTa HHBECTUIIMOHHBIX BIOKCHUI
@DUHAHCOBBIE HHCTUTYTHI. ,

Tunbl ”HBECTULIMOHHBIX KOMIIAHUH ,

VYnpaBneHue MHBECTULHUAMH. DTalbl YIIPaBICHNUS HHBECTUIIMSIMU |,

duHaHCOBBIE HHCTPYMEHTHI. DYHKIMN PUHAHCOBBIX HHCTPYMEHTOB ,

Tunel GpMHAHCOBBIX HHCTPYMEHTOB,

OuHAHCOBBIC PHIHKY UX ()YHKIIHH,

Knaccupukamum prHAHCOBBIX PHIHKOB,

XapaKkTepuCTUKN OTACIBHBIX (JOPM (PHHAHCOBBIX PHIHKOB,

Puck n HeonpenenénHocTh. Bunsl Heonpeaenénnoctu. Knaccudukamms puckos.
YxpynHEHHAS OILIEHKA YCTOHYHNBOCTH MPOCKTA

MeTox BapHualuy mapaMeTpoB (aHaJN3 TYyBCTBUTEIEHOCTH)

Orenka oxumaeMoro 3gdexTa ¢ y4€ToM KOIHIECTBEHHBIX XapaKTePUCTHK MPOEKTa (aHaJIH3 CLIEHApHEB)
CriocoOb! yrpaBiieHUS] PUCKOM.

DKOHOMHUYECKOE OKPYKEHHE MHBECTUIIMOHHOTO rpoekTa. H}usiums, e€ Tunbl. Buns! BiusHus HHOISALUH.
ITokazarenu, onuchIBalONINE UHQIISIIHIO.

NubsnonHass KOPPEKITUS TEHSKHBIX MOTOKOB (e aupoBaHue).

Y4ér nHOIAMOHHON IPEeMUHN B CTaBKE IPOIIECHTA.

AHaIN3 YyBCTBUTEIBHOCTH B YCIOBHUIX BBICOKOTO YPOBHS HH(DIIAIIHH.

CyIHOCTh ¥ KIacCU(pUKAIHSI HCTOYHUKOB (PMHAHCUPOBAHUS HHBECTHIIHN

BromxeTHOE DMHAHCUPOBAHWE MHBECTHIIHN

CoOcTBeHHBIC (PMHAHCOBBIC HCTOYHUKH WHBECTHIIUI

KpennToBaHue KanmuTaIbHBIX BIOXKCHHN

M HBECTUIIMOHHBIN HAJIOTOBBIA KPEIUT

Oco0Oble popMbl HHBECTUPOBaHUSI (JIM3UHT, GOpdeHTHHT, BeHuypHOE (PMHAHCHPOBAHHUE)
BrImyck 1ieHHBIX Oymar

[onarue u npuHIUITEI HOPMUPOBAHUS HHBECTUIIHOHHOTO MOPTGheEns,

OcobenHocty pOpMHUPOBAHUS HHBECTHIIMOHHOTO MOPT(ES peabHBIX HHBECTUIIMOHHBIX IIPOEKTOB,
DopMHUPOBaHHS HHBECTUIIMOHHOTO OPT(ENS B yCIOBUAX PAIIMOHUPOBAHUS KalKTaa ,
dopmupoBaHKe U YIIpaBJICHHE WHBECTHIMOHHBIM HOPTQeneM eHHbIX OymMar ,

Mecto u POJIb MPAMBIX THOCTPAHHBIX I/IHBCCTI/IIII/II\/’I Cpe€ar OCHOBHBIX (I)OpM BbIXO/J1a Ha MCKAYHAPOJAHOM PBIHKE ,

Ilpaxmuueckue 3a0anusn 013 N0020MOEKU K IK3AMEHY
3aoanue 1(I1K-1-31 1IK-1-V1 IIK-1-B1)

Colepure HeOOXOMMBIE aHHBIC, CAETalTe HYXKHBIE PAacUeThl, 3aM0JIHUTE TaONUIly M NMPOaHAIN3UPYHTE TEMITBI W3MEHEHHS
MaKPOIKOHOMHYECKIX HHIUKATOPOB PAa3BUTHS POCCUICKON 3KOHOMHUKH 3a epuox ¢ 2011 r. mo HacTosmiee Bpems..

(% K COOTBETCTBYIOIIEMY MEPUOTY MPEABLIYIIETO IoJ1a)

Tabnuia




Hnpukarop I'on

2011 2012 2013 2014 2015 2016 2017 2018

BBII, mapa. py6neit 60282,5| 68163,9| 73133,9| 79030,0| 83087,4| 85616,1| 91843,2| 104335,0
O0BbeM POMBIIIUIEHHON TPOTYKIINN

MHBecTuIMU B OCHOBHOM KanuTall, MIIpA.
pyo.
CrenaiiTe aHanM3 TEMIIOB W3MEHEHUS MHAMKATOpOB. Ompenenute HAmpaBlieHUS W3MEHEHHUS WHIUKATOPOB. MOXKHO Jin

TOBOPHUTH 00 yCTOWYIMBOM XapakTepe HaOIr01aeMbIX TeHACHITHIT?
CocTaBbTe aHAJTUTHIECKOE 3AKITIOUCHUE.

11035,7 | 12586,1 | 13450,2 | 13902,6 | 13897,2 | 14748,8 | 16027,3 | 17595,0

3adanue 2 (11IK-1-31 I1K-1-Y1 [1K-1-B1)

IlpeanpusaTHe peagn3yeT MHBECTULHOHHBIA MPOEKT IO TEXHUYECKOMY IIEPEBOOPYKEHHIO IPOU3BOACTBA. IIpOEKT
NPENONAraeTcs OCYLIECTBHTh 3a CYET COOCTBEHHBIX CPEICTB. JIEHEXKHbIE MOTOKH, CBS3aHHBIE C pealu3aluedl NpPOeKTa,
XapaKTEPU3YIOTCA CIEAYIOINIUMH JAHHBIMH:

Ioka3zarens, ThIC. pYO. Howmep mara notoka
1 [2 [3 |4 [5
ITpou3BOICTBEHHAS ICATEIBHOCTh
Bripydka OT peannzanuy npoayKIuu 0 430 467 514 550
BHepeann3annoHHBIC JOXOIBI 0 16 16 16 16
CebecTONMOCTD PO TYKITHH 0 318 336 362 385
B TOM YHCJIC aMOPTH3AIUSL 0 65 65 65 65

Haror Ha npu6su1h

HHB@CTI/IL[I/IOHHaH JACATCIBbHOCTD

KamuransHbIe BIIO)KEHUS 245 0 0 0 0
ITpupocT moTpeOHOCTH B 000POTHBIX CPEICTBAX 22 0 0 0 0
dunaHCcoBasA NEATENHFHOCTD 0 0 0 0 0

CocTaBUTh HpOFHOSHLIP‘I OT4YCT O [ABMIKCHUM JCHCIKHBIX CpPCACTB MW pacCUHUTATh (1)I/IHaHCOBle pcain3yeMoCTb
HWHBECTUIIMOHHOT'O IMMPOCKTA.

3aoanue 3(IK-1-31 1IK-1-Y1 [IK-1-B1)

[Ipennpustie peamu3yeT MPOSKT TEXHUICCKOTO IMEPEBOOPYKCHUS TMPOU3BOJACTBA B TeUeHHE Tpex Jer. Jms ero
OCYIIECTBIICHHUS] HEOOXOJUMEI CIIEAYIONINE KalmnTalbHble BIoxeHus: 1450 1hic. py0., 1240 ThIC. pyod., 1250 THIC. py6. [IpoekT
MIPUHOCHUT JI0XOJ], HAUYMHAs C TIEPBOTO T0Jla OCYIIECTBIEHUS, B ciieayromux cymmax: 980 teic. pyo., 1450 toIC. pyo., 1780 ThIC.
py6., 3450 tBIC. pYO., 4250 THIC. pyd. CTOMMOCTH HHBECTUPYEMOT0 KanuTana — 12%. Tpedyercs:

a) MPEJICTABUTH PACXOJIBI U TOXOJIBI IO MPOEKTY B BHJIE IPUTOKOB U OTTOKOB JIEHEKHBIX CPEJICTB;

0) paccumTaTh AWHAMHMYECKHE MOKa3aTelIM OLEHKH SKOHOMHUYECKOH I(P(PEKTHBHOCTH MPOEKTA: YHUCTHIA JUCKOHTHUPYEMBIH
JIOXOJ], UHAEKC PEHTa0eIbHOCTH HHBECTUIINH U BHYTPEHHIOIO HOPMY JJOXOAHOCTH.

3aoanue 4 (I1IK-1-31 [1K-1-Y1 [1K-1-B1)

[pennpustue uaBectupyet 5000 THIC. py0. B HHBECTHIIMOHHEIN MTPOEKT, KOTOPHIH B TEUECHHUE CICTYIONIUX TpeX JIeT OymeT
MIPUHOCHUTH €XeroAHbIN 10xox B cyMMe 2500 Thic. py0.CTOUT M IPUHUMATH penieHne 00 HHBECTUPOBAHHUH, €CITH €CTh BO3-
MOKHOCTh JISTIOHUPOBAHUS CPEACTB B OaHK U3 pacueTa 12% romoBeIx?

3aoanue 5 (IIK-1-31 I[1K-1-V1 I1K-1-B1)

[IpennpusiTie OCYIIECTBISIET PEKOHCTPYKIMIO Tpom3BoAcTBa cTomMocThio 1 800 000 py6.duHancupoBaHue
OCYIIECTBIIIETCS 328 CUET CIEAYIOMIX UCTOUYHUKOB: MpuOsLs — 300 000 py6., amoptrzanmonnsie oruncieans — 700 000
py6. OGOpOTHBIE aKTHBBI CTPOUTEIHCTBA HA Havyailo roja coctasisitor 8000 py0., a Ha KOHell To/ia IIAHUPYeTCs UX CHIKEHHE
o 6000 py0. KpenuTopckast 3aJ0/DKEHHOCTh Ha HAa4allo roja YuciauTces B cymme 840 py0., Ha KOHEI] ToAa OHa JOJDKHA OBITh
ymenbena 1o 200 py6. TpeOyetcs onpeaennuTs NOTPeOHOCTH B CPEJICTBAX U3 BHEIIHMNX HCTOYHHUKOB.

3aoanue 6 (TIK-1-31 I[1K-1-V 1 I1K-1-B1)

ITo naHHBIM OYXTaJITEPCKOM OTYSTHOCTH KOMITAHUHM 3 JBa IOJa PACCYMTANTE CIICAYIOIINE IOKA3aTeIIH:
a) MoKa3aTesb MOKPHITHS MPOIEHTOB MO O0IUTaKsAM MPUOBLILI0 KOMIIAHUY,

0) ToKa3aTeNb MOKPBITUS AUBUICH/IOB 110 OOBIKHOBEHHBIM aKITHSIM MPUOBLIHI0 KOMITAHHH;

B) IMBUJCH] HA OJJHY OOBIKHOBCHHYIO aKIIUIO;

r) EPS(oxon Ha 0J1Hy aKumio);

1) KOO PUIHUEHT BHITUIATHI TUBUICH/IOB.

CrienaiiTe BBIBOJI O 1I€J€CO00Pa3HOCTH HHBECTHPOBAHUS B IICHHBIC




Oymaru TaHHON KOMITaHWH.

ITokazarenn ITepBrlii rog Bropoii rog

[TpuOsIE N0 ynnate! Hanoros u npouentoB (E6/T), miuH pyo. 516 800 620 200

[IporeHTsI, BRIIUTAYCHHBIE TI0 OOIHUTAIHAM, MITH PYO0. 23700 24 000

OOBsIBIICHHBIE TUBUCHIBI 10 OOBIKHOBEHHBIM aKIMsIM 40% ot uucroii|50% OT yrcTOM MPUOBLTH
pUOBLIH

CraBka Hayiora Ha npuObLIb, % 20% 20%

KommaecTBo 0OBIKHOBEHHBIX aKIMi B 00OpalIeHAH, IIT. 10 000 10 000

3aoanue 7 (1IK-1-31 I1K-1-V1 I1K-1-B1)
CTpyKTypa MHBECTHLIIMOHHOTO MOpT(dens KOMMepUecKoro OaHKa XapaKTeph3yeTcs CIeIyIOUMMH JaHHBIMH (B % K oOmied
CyMMe BJIOXKEHHH):

By 00beKTOB MHBECTHPOBAHUS Hons B moptdene
BaroTHbIl 1emo3uT 10

AKINU MOJIOBIX HAYKOEMKHX KOMITaHUH 45
OOBIKHOBEHHBIE aKIIMK KPYIHBIX KOMITAHUH-3MHUTCHTOB 15
'ocynapcTBeHHbIE LIeHHbIE OyMaru (KpaTKOCPOYHBIE) 20
Hensmwxumoctsb 10

HUroro 100

Omnpenenure T TopTderns ¢ mo3unuit 1 000CHyHTEe CBOI BEIOOD:
a) BU/IOB BKIIFOUCHHBIX B HETO aKTHBOB U LleJICi MHBECTHPOBAHHS;
0) LeJeil NHBECTUPOBAHMS: IOXOAHOCTH, IIPHPOCTA BIIOXKESHUH, pUCKA.

5.2. [lepeyenb padoT, BHINOJHSAEMBbIX M0 JUCIUILJINHE

BeinonHeHHe KOHTPOIBHOTO TecThpoBanus 1o pazaeny 1. ([IK-1-31 TIK-1-V1 [1K-1-B1)
1.Yto oTHOCHTCS K (JOpME peabHOrO HHBECTUPOBAHUS?

a) MOJIepHU3AIINS

0) BJIO)KEHUSI B MH. BaJIIOTHI

B) HHBECTHPOBAHUE B OOBEKTHI T€3aBpaIuU

2.Yto He oTHOCUTCS K (hopMaM (PUHAHCOBOTO MHBECTUPOBAHHSI?
a) BIOYKCHHMS B MH. BAJIIOTHI

0) BIIOYKeHUsT B OAHKOBCKHE JICTTO3UTHI

B) HOBOE CTPOUTEIBCTBO

3.Kakast cTpykTypa Karl. BJIOKCHHH XapaKkTepu3yeT OTHOIICHHE MEXIy 0O0bEMaMM Kall. BIOKCHHWH B pa3lIMuHbIC OTPaciH
HapOJHOTO X03gHCcTBa?

a) TeXHUIecKast

0) oTpacieBas

B) BOCIIPOM3BO/ICTBEHHAS

4.K byHKIMSM MHBECTUIIMI Ha MAKPOYPOBHE OTHOCSTCSI:

a) OCYIIECTBIICHHE MTOJIMTUKH PACIINPEHHs BOCIPOU3BOJICTBA
0) MOBBINIEHNE TEXHUYECKOTO YPOBHSI POU3BOJICTBA

B) paclIMpeHHe ¥ pa3BUTHE IPOU3BOJICTBA

5.K QpyHKIMAM HHBECTHIINI HA MUKPOYPOBHE OTHOCSITCSL:

a) penieHue MpooIeMbl 6€3pa0dOoTHITBI

0) co3ganue ChIPhEBOI 0a3bl MPOMBIIUICHHOCTH

B) HEJOMYIICHUE YPE3IMEPHOIO MOPAIBHOTO U (PU3MYECKOr0 H3HOCA OCHOBHBIX (DOHIOB

6.K peajbHBIM HHBECTUIUSIM HE OTHOCSITCS:

a) BJIIO)KCHHE B OCHOBHOM KamuTall

0) BIIOJKEHUS B MAaTepUAIILHO-TIPOM3BOICTBCHHBIC 3a1aChI
a) BIIOXKCHHS B IICHHBIC OymMaru

7.Kaxko#i BuJ MHBECTHIINIT OCyIIeCTBIISIETCS B (DOPME KAIIMTAIBHBIX BIOXKEHUI:
a) MpsIMEIE;




B) peasIbHBIE;
0) mopTdenpHbIe;
T) QuHAHCOBBIC.

8. HazoBuTe OCHOBHBIE (POPMEBI TOCYIAPCTBEHHOTO PETYIUPOBAHNS HHBECTUIIOHHOH NesTenbHOCTH? (YKa3aTh 1Ba IyHKTA):

a) co3aHue OJIArONPUATHBIX YCIOBHHU UL Pa3BUTHS HHBECTUIIMOHHON NESITENBHOCTH;

0) mpsiMOe yJacTHe TOCyIapCTBa B MHBECTUIMOHHON NeSTeIbHOCTH;

B) IUTAHUPOBAHUE M NTPOTHO3UPOBAHNE MHBECTUIIMOHHON AEATEIHHOCTH KaK Ha rOCyJapCTBEHHOM M MYHUIIMIIAIILHOM YPOBHE,
TaK ¥ Ha ypOBHE NPEANPUATHH U OpraHu3aluii;

T') IPOBE/ICHUE MEPONPHATHIA, CIIOCOOCTBYIOLIUX MEPETEKAHUIO POCCUICKNX MHBECTUIIIOHHBIX PECYPCOB B APYIHE CTPAHBbI;

) co3aHue OoJiee BBITOAHBIX YCIOBUH ISl POCCUHCKUX HHBECTOPOB B CPAaBHEHUH C MHOCTPAHHBIMH MHBECTOPAMH.

BeInonHeHe KOHTPOJIBHOTO TecTHpOBaHus 1o pasaeny 2. (I1K-1-31 IMK-1-V1 I[IK-1-B1)

1.[laiiTe onpeneneHne 3KOHOMHIECKOH 3(h(HeKTHBHOCTH:

a) abCOFOTHAs CyMMa SKOHOMIYECKOT0 3P deKTa B pyOimsix

6) OTHOIIICHHE 3KOHOMHIYECKOTO 3 deKTa K 3aTpaTaM, KOTOpbIe TIOTPeOGOBAINCEH Ha ero morydenue( %)
B) OTHOIIIEHNE SKOHOMHYECKOTO 3 (eKTa K BEIPYIKE OT peann3anuil MpoeKTa

2.JlaliTe XapaKTepPUCTUKY CTATHYESCKUX METOJOB ONPEACIICHHS SKOHOMHIECKOH 3 PeKTHBHOCTH HHBECTULNH (YKa3aTh YEThIpe
ITyHKTA):

a) OpHeHTallMsl pacuyeTa OCHOBHBIX IOKaszaTejel Ha OJuH roxa; 0) NpHUMEHEHHWE HOPMBI JHMCKOHTA, ONPENEIsieMOH C YU4eToM
anbTepHaTHBHON 3()()eKTUBHOCTH UCIIONBb30BaHUS KAINTAJa;

B) OTCYTCTBHE yueTa UHDISALNY;

I') OpHEHTAIMs pacyeTa OCHOBHBIX MOKa3aTeJel Ha JUIMTENbHbINH IepHO1 BPEMEHHU;

1) OTCYTCTBHE y4eTa PHCKa U HEONPEICICHHOCTH B HHBECTUIIMOHHON JIeITeIIbHOCTH;

¢) MpUMEHEeHHE HOPMAaTHUBHOTO Kod(duimeHTa 3(p(GEeKTHBHOCTH KalUTAIBHBIX BJIOKCHUH, OPUCHTHPOBAHHOTO Ha CPEIHHUE
OLICHKHU UX NPHUOBIFHOCTH BHE 3aBHCHMOCTH OT YCIIOBUI HHBECTHPOBAHUS;

) ydeT HHQISIIUHT U GaKTOPOB PHCKa TP pacdeTe 3PPEeKTUBHOCTH WHBECTUITUIH.

3.Kakue moxaszaresu HCHONB3YIOTCS B KAa4eCTBE KPUTEPHUEB B NPOCTHIX (CTATHYECKMX) METOJaX OLCHKH 3()(EKTHBHOCTH
HHBECTUIUH? (YKa3aTh 4 IMyHKTA):

a) BHYTPEHHsIs1 HOpMa J0XOJHOCTH;

0) cpaBHUTEIBbHAS Y3PPEKTUBHOCTD KAITUTAJIBHBIX BIOKCHUI,

B) IpUBE/ICHHBIC 3aTPaThl;

I') HHIIEKC JT0XOIHOCTH (PEHTA0EIbHOCTD) HHBECTHIINN;

1) YUCTBIA AUCKOHTUPOBAHHBIHN JTOXOJ;

€) CpPOK OKynaeMocCTH 0e3 ydera JUCKOHTHPOBAHMS;

) CPOK OKYITAa€MOCTH C y4€TOM JTUCKOHTHPOBAHMUS;

3) pocTas HopMa IPUOBLTH

4.Y10 Takoe EeHEKHbIN NOTOK NpoeKTa?:

a) COBOKYMHOCTh JCHEKHBIX MOCTYIUICHHH MNpU pealn3aluy TPOEKTa, OMpejaelisieMas Mo ImaraM MpPoeKTa s BCEero
pacdeTHOTO MEePUOIa;

0) COBOKYITHOCTh MHBECTUITMOHHBIX 3aTpaT, OTpeiesisseMas o maraM MpoeKTa /i BCEro pacyeTHOTO Meproa;

B) 3aBUCHMOCTh OT BpPEMEHH JEHEXHBIX TMOCTYIUICHWH U TUJIaTeXeld TNpu peanu3alil HWHBECTUIIMOHHOTO TPOEKTa,
onpesenseMas Uil BCero pacueTHOTO Meproa.

5. CyTB KOHICTIIHUHA BpCMeHHOﬁ HEHHOCTU ACHCIKHBIX CPECACTB COCTOUT:

a) B HECPABHOLCHHOCTH ACHCIKHBIX CAWHUI] 34 CUET I/IH(1)J'I${I_[I/II/I 1 pUCKa,

6) B TOM, 4YTO ACHLBI'M B PA3HBIC MOMCHTBI BpPEMCHHU UMCIOT HCOJANHAKOBYIO IICHHOCTD;

B) B TOM, 4YTO ACHbI'U, KOTOPbIMH 06J'Ia,£la€M B pa3HbI€ MOMCHTbBI BpEMEHHU, UMCIOT OJUHAKOBYIO ICHHOCTb.

6.Heo0X0omMMOCTh OIICHKH JICHET BO BPEMECHU TIPH OIpEeIICHIH 3P PEKTUBHOCTH HHBECTUIIMOHHBIX IPOCKTOB CBsI3aHa C:
a) o0ecIieHnBaHNEM JCHET B pe3yibTaTe HHAIIALNH,

0) oOparieHneM JEHEeKHBIX CPEJCTB KaK KalmnuTania,

B) Y4E€TOM CTPYKTYPbI HHBECTHIIMOHHBIX PECYPCOB.

7. Kax ompenenseTcs komMepueckas HOpMa AUCKOHTa? (yKa3aTh OIWH IYHKT):

a) YCTaHABIIMBAETCSI C YUETOM albTepHATHBHOM 3(p()hEeKTHBHOCTH MCIIOIB30BAHMS KAlUTAla, B 3aBUCHMOCTH OT JICIO3UTHBIX
CTaBOK OaHKOB IE€PBOW KaTErOpUH Ha/Ie)KHOCTH

(c yuerom M 0e3 yuera MONPABKH Ha PHCK);

0) BEIOMpaeTCsl caMMMH YY9aCTHHUKAaMH MPOEKTa, HA OCHOBE UX TPeOOBaHMH K 3((EKTUBHOCTH HCIIOIb30BaHUS KAITUTANA;

B) ycTraHaBIMBaeTcs (penepaabHbIMU WM PErMOHAIBHBIMU OpraHaMH BJIACTH.




8. Kakue mokaszarenu UCIonb3yrOTCs ISl 000CHOBAHUS KU3HECTIOCOOHOCTH MPOeKTa?
a) yucTas IUCKOHTHPOBAHHAS CTOMMOCTE;

0) K03 (HUITHEHT OKYTaeMOCTH MHBECTHUIIHIA;

B) IIEPUOJ OKYNaeMOCTH POCKTA;

T) 3¢ PEKTUBHOCTH HHBECTUPOBAHUS

9.ITokazatens «UucThiil qUCKOHTHPOBaHHBIH n0x0m» (NPV) xapakrepusyer:
a) 0KHUJAaeMBbIi JOXO/ Ha BJIOKCHHBIN KaluTal;

0) MpUPOCT CTOMMOCTH UHBECTHPYEMOTO KalnTaja;

B) MPHUOBUIH HA HHBECTUPYEMBIH KaITUTaI;

T') IPUPOCT ACCUBOB MPEANPUATHUSI.

10. TTokazarens «Buyrpennss Hopma goxoauHocta» (IRR) xapakrepusyercs cleayrommmMu depTamMu:
a) ABJIAETCS MHANKATOPOM PHCKA IIPOEKTa;

0) XapakTepHu3yeT Maccy IpHOBLTN Ha BIOKEHHBIN KaIlWTa,

B) SBISIETCSI IPEACIBHON IEHOH HHBECTHPYEMOTO KalNTala,

T') SIBISIETCS] O’KUIAEMOM JOXOJHOCTBIO Ha BIIOXKEHHBIH KaIuTall.

9. lHBECTHUIIMOHHBIC PHCKH B 3aBUCHMOCTH OT UCTOYHHUKOB BO3SHUKHOBEHUS KJIACCH(DHUIIUPYIOTCS Ha!
a) JlenoBoii, GUHAHCOBBIHN, IPOICHTHBIN, CTyYalHBIN

0) JomycTuMBbIiA, KpUTHYECKUH, KaTacTPOHUIECKHA

B) JluBepcuUIIMPOBAHHBIN, CUCTEMATHUCCKUI

10.K MeToaM n3MepeHust pUCKOB MHBECTHIIMOHHBIX ITPOEKTOB OTHOCSTCS:
a) pacyeT CpeHEKBAIPATHIECCKOTO OTKIIOHEHHST;

6) OILIEHKA OKMIAEMBIX JOXOOB U BEPOSITHOCTH MX MOTEPH;

B) OKCIIEPTHBIN METOT;

T) pacueT ypoOBHS OKUIAEMBIX TOXO/IOB;

) CTAaTHCTHYECKHI METOT;

¢€) pacueT KO3 PHUIMCHTa BapHAIIUH

BeImonHeHe KOHTPOJIBHOTO TeCTHpOoBaHus 1o pasaeny 3. ([TK-1-31 TIK-1-V1 I1K-1-B1)

1.TToka3arens B3aMMOCBSI3M U3MEHEHHI CTOMMOCTH JBYX IIEHHBIX OyMar HOCUT Ha3BaHHE...
a) Koapopumment Bapuarym

0) CpeaHeKBaApaTHIECKOS OTKIOHCHHUE

B) Koa¢pumnment kopemmsiun

2. ITo xapakTepy 00s3aTeIbCTB YMUTEHTA AKIIUHN TT0IPA3EIISIOT.
a) Ha OOBIKHOBEHHBIE;

0) KOpIOPaTHUBHEIE;

B) HHOCTPAHHEIE;

I') IPUBHJICTHPOBAHHBIE.

3. OTIMYUTEILHBIMU OCOOCHHOCTSMU OOBIKHOBEHHBIX aKIIUM, 10 CPABHEHUIO C MIPUBUICTUPOBAHHBIMU aKI[HSIMH, SIBJITIOTCS:
a) OoJiee BBICOKAsS JINKBUIHOCTH Ha (DOHIOBOM PBIHKE;

0) NpenMyIlecTBEHHOE NPaBO Ha yJ4acTHE B pa3Jielic UMYIIECTBA MPH JUKBUAAIUH aKIIHOHEPHOTO 00IIECTBA;

B) OTCYTCTBHE FapaHTHiA IO pa3Mepy U BO3MOXKHOCTH BBIILIATHI JAUBUJICH/IOB;

T') (GUKCUPOBAHHBIN JUBHICHT;

1) BO3MOXKHOCTb y4acCTHsl B pa3paboTKe AUBHICH/IHOM MOIUTHKH aKI[MOHEPHOTO 00IIIeCTBa;

€) HU3Kas 3alIMIICHHOCTh OT MHBECTUIIHOHHBIX PUCKOB.

4 Kakas IeHa aKIMM IOKa3bIBaeT JOJI0 YCTaBHOTO KaluTalla, MPHUXOJIWBIIYIOCS HAa OIHY AaKIMI0 HAa MOMEHT CO3JaHUs
aKIIMOHEPHOTO o01IecTBa?

a) KypcoBasi [IeHa;

0) HOMHUHAIIBbHAS TICHA;

B) IMKBUAAIIMOHHAS TICHA;

r) OanaHcoBas IeHa.

5. BeibepuTe mpaBUIbHOE OMPEACICHUE KAXKIOMY BHAY IICHBI aKIIUU:
1. HomuHansHas 1ieHa




2. banancoBas eHa

3. JIuxkBUgamoHHas [ieHa

4. PeiHOYHAsI [ICHA

a) CTOMMOCTB YHCTHIX aKTHBOB aKIIMOHepHOTo obmmecTBa (AO), IpuXoaAIUXCs Ha OHY aKIHIO Mo OallaHcy;
6) cTonMoCTh peanm3yemMoro umymecta AO B pakTHUSCKUX IEHAX, TPUXOAAINXCS HA OTHY aKIIHIO;

B) LICHA, 110 KOTOPOH aKIHs ITPOJACTCS WM TIOKYIACTCS Ha PHIHKE;

T') IIeHa, YCTAHOBJICHHAS IPH BBIITYCKE AKIUH.

6. KypcoBoii 1ieHOl akuuy sBIsSeTCS:

a) HOMMHAJI;

0) eHa, o KOTOPOH aKIus MPOAASTCS MM OKYNAETCs HA PHIHKE;

B) OTHOIIEHUE PBIHOYHOH IIEHBI K HOMUHAITY aKLIUY;

I') CTOUMOCTbD YHCTBHIX aKTUBOB aKIIMOHEPHOT'O OOIIECTBA, MPUXOISAIIMNXCS HA OJHY aKIMIO 10 OayaHcy.

7.ITo hopme BBITIIATHI 10X0/1a OOTUTAIH OBIBAIOT:
a) OeccpouHkIe;

0) TIpOLICHTHEIE;

B) KPaTKOCPOYHEIE;

T) C JOMOJHUTENbHBIMH TPOLICHTHBIMH BBITUIATAMH;
1) 6ecripolieHTHBIE.

8. IIporieHTHOE OKPBITHE M0 OOJIUraIUsAM PACCUUTHIBACTCSL:

a) KaKk OTHOILICHNE YUCTON MPUOBLIN MPEANPHUATHS K CYMMeE IPOLCHTOB 110 OOJIUTaIiH;

0) OTHOLIICHUE YUCTOM MPUOBLIH NPEANPUSITHS K PHIHOYHOMU 1IeHE 00JIUralyy;

B) OTHOLIEHHUE NPUOBIIH A0 BBIYETA MPOLEHTHBIX IUIATEKEH M HAJIOTOB K HOMUHAIBHON IIeHE O0IUTaIiy;
T') OTHOIICHUE MTPUOBLTH JI0 BHIYETA IPOLEHTHBIX IJIATE)KEH 1 HAIOTOB K CyMME NPOIIEHTOB 110 OOJIHTaIHH.

9. KypcoBoii 1oxox mo meHHoit Oymare o0OpaszyeTcs:

a) 3a CYeT NPHPOCTA KanuTajla (HanpuMep, BO3PACTaHNsI CTONMOCTH aKIIHH);
0) BBIIIATHI IIPOLICHTOB;

B) BBIIUIATHI IUBH/ICHIOB;

I') IPUPOCTa KalUTaja + BBIJIATHI IPOILIEHTOB M (WJIN) IUBUCH/IOB.

10.Texymuit 70X0 MO IeHHOH Oymare oOpasyeTcs:

a) 3a CYeT BBIILIATHI IPOLIEHTOB;

0) nmpupocTa KanuTana (HanpuMep, BO3pacTaHusi CTOMMOCTH aKIHH);
B) BBIIUIATHI IUBH/ICHIOB;

T') IPUPOCTA KalnTaja + BHIIUIATHl IPOLEHTOB U (MJIN) AUBUICH/IOB.

11./1511 OLIEHKH CTOMMOCTH KaKUX aKIUi UCTIONIB3yeTcst Moienb ["opaoHa?

a) ISl aKIHK ¢ He MEHSIOMIMMCS U3 TOAa B TOJl AMBHACHIOM; 0) IUIA aKIUH, Y KOTOPHIX pa3Mep AWBUACHAA MEHSETCA U3 roja
B IO/ CIIy4aifHBIM 00pa3om;

B) JJISl aKIIUH, TEMIT TPUPOCTA TUBUACHIOB Y KOTOPBIX TIOCTOSIHEH;

T) JUIS aKI¥id, y KOTOPBIX TEMI MPUPOCTA MEHSETCS.

12.MluBecTHIMOHHBIH nOpTdens GupMsl — 3T0:

1) COBOKYMHOCTh MPAKTUIECKUX JEHCTBHI 10 peanu3allii MHBECTUIINH;

2) cpopMHupOBaHHAs B COOTBETCTBHU C MHBECTHIIMOHHBIMH LIEJISIMH HHBECTOPA COBOKYITHOCTh 00BEKTOB HHBECTUPOBAHUS,
paccMmarpuBaeMasi Kak LEeJIOCTHBIH OOBEKT yIpaBIeHUs;

3) neHexxHbIe CpeCTBa, IEHHBIE OyMari, MHOE UMYIIECTBO, B TOM YHCIIe HUMYIIECTBEHHbIE NIPaBa, MHbIE IIPaBa, UMEOIIHe
JICHE)KHYIO OLICHKY, BKJIAJJbIBAEMbIE B O0BEKTHI IPEIIPUHAMATEILCKON 1 (MIIM) HHOM NEATEIbHOCTH B LEJSAX HOIyYeHUS
MpUOBUTH U (WIJIH) TOCTHYKEHUS HHOTO TOJIE3HOTO AP QeKTa.

13.Yupasnenue noptdenem ObIBaeT:
1) onTUMAaTBHBIM;

2) aKTUBHBIM

3) OTHOCTOPOHHHM;

4) maccUBHBIM;

5) MHHUMAIIEHBIM.

14. Ha nepBomM 3tare popMupoBaHHs TOPTQEIs aKTHBOB ITPH paclipeie]IeHNH HHBECTHPYEMOTO KaluTaa 1o pPa3IndHbIM
THUIIaM aKTUBOB MCHOJIB3YETCS] MOJIEIb:
1) onHodakropHas monens lapna;




2) Teopus MapKoBHLa;
3) kpuBbIe Oe3pa3TIns

15. OcHOBHBIC ITOCTYJATHI, HA KOTOPBIX IIOCTPOCHA KJIacCHYecKas IOpT(esIbHas TEOPHS:

1) pBIHOK COCTOUT U3 KOHEYHOT'O YHCIIa AKTHBOB, JOXOJHOCTH KOTOPBIX I 3aJaHHOTO IIEPHUOAa CUUTAIOTCS CITy4allHBIMU
BEJIMYMHAMH.

2) UHBECTOP MMEET OTPAaHUYCHHOE KOJIMIECTBO KPUBBIX O€3pa3Iudus;

3) uHBecTOp MOXeT (popMHUPOBATH JIIOOBIE JOIMYCTUMBIE (I JaHHOM Mozenn) noptdeny;

4) cpaBHEHHE BHIOMpPAEMBIX MOPTdeeil OCHOBBIBAETCS TOJNBKO Ha JBYX KPUTEPHSIX — CpeTHEH TOXOAHOCTH U PHCKE;

5) OTHOLIIEHUE UHBECTOPA K PHCKY U IOXOAHOCTH HE CBSI3aHHBI.

2.Kakue NCTOYHHMKH OTHOCATCS] K COOCTBEHHBIM CpEJICTBAM MHBECTOpa?
a) aMOPTHU3aLHOHHbBIC OTYHCIICHHUS;

0) dncTas MpuOBLIb;

B) IIPUBJICICHHBIC PECYPCHI;

T') 30aHUS, 000pYAOBaHHE;

1) OIOIKETHBIE CPECTBA

3.Yro Takoe Mu3KUHT?

a) 3a4eT B3aMMHBIX TpeOOBaHUIi;

0) dbopma T0ATOCPOYHON apCHIBI;

B) MEpEyCTYyIKa IIATEeXKHBIX TPEOOBaHUH OaHKY.

4.YKa)XUTe COCTABIIIONIIE OOIICH CyMMBI IM3WHIOBBIX IUTaTeXeH (yKa3aTh MATh MyHKTOB):
a) aMOPTHU3aLHOHHbBIC OTYHCIICHHUS;

0) IIaTa 3a UCIOJIb3yeMbIe KPESIUTHBIC PECYPCHI;

B) HAJIOT Ha MPHOBLIB;

') KOMHCCHOHHOE BO3HArpakJICHHE 3a MPEIOCTaBICHHOE 10 JOTOBOPY UMYLIECTBO;

1) CyMMa BO3MEIIAeMbIX JONOIHHUTEIBHBIX YCIYT;

€) Hajor Ha J00aBICHHYIO CTOUMOCTb;

) CyMMa JTUBHJICHAHBIX BBIILIAT;

3) MaTepHalbHbIE U HHBIC 3aTPATHI.

5JIM3UHIOBBIE MIATEKU BKIIIOYAIOTCS B:

a) CTOMMOCTh 000PY/IOBaHMUS;

0) ce0eCTOMMOCTD TIPOAYKITIH JTH3HHTOaTEIs,
B)CTOMMOCTb BEIITYCKaeMOH Ha 000pYIOBAHUH MTPOLYKITUIL,
')ce0ecTONMOCTD MPOAYKINHU JIN3UHTOTIOTyqaTelIs.

6.YT0 13 nepeyrcIeHHOro He OTHOCUTCS K 00BbEKTaM JIM3WHTa B COOTBETCTBUH € 3akoHOM «O sm3uHre B PD»:
a) 37aHuS;

0) aBTOMOOWIIH;

B) 3¢MeJIbHBIE YUaCTKH;

r') 000pyI0BaHuUE;

) peuHbIe Cy/IHa;

€) TOBapHO-MaTepHaJIbHbIE [IEHHOCTH;

) IPUPOTHBIE PECYPCHI.

7.YTto Takoe MHOCTPaHHBIE HHBECTULIH

a) BJIOXEHHUS CPEeICTB B OOBEKTHl MHBECTHPOBAHHS, Pa3MEIEHHbIE BHE TEPPUTOPUAIBHBIX IPEAESIOB JaHHOU
CTpaHBbl;

0) BIIOXKEHHSI CPEACTB MHOCTPAHHBIX TPaxaH, GUPM, OpraHu3aLHid, TOCy1apCTB;

B) BJIOKEHHMS, OCYIIECTBIIIEMbIEC OTCUECTBEHHBIMH U 3apyOeKHBIMU SKOHOMHUUECKHUMHU CYOBEKTaMH.

8. BeHuypHbIit KanuTan — 3T0:
a) aKIIMOHEPHBIA KalnTa;

0) MHBECTUIIMOHHBIA KaIluTal,;
B) PUCKOBBII KaluTaI;

I') MHHOBAIIMOHHBIN KaITUTal

9.3a€MIIII/IKaMI/I IIpHU UTIOTCYHOM KPCANTOBAHWM BBICTYIIAIOT:




a) pu3HYeCKIe U FPUAMICCKHE JIUIA, UMCIOIIUE ICTCH;
0) pusmueckre u IOPUINICCKUE JIUIA, COCTOSNINE HA yUeTe B HAIOTOBOW MHCIIEKIINH;
B) (hM3HUECKUE WIH IOPUIMUYECKUE JINIA, UMEIOIIee B COOCTBEHHOCTH OObEKT HEJIBUKMMOCTH.

Koutpomsras padora Nel (ITK-1-31 TIK-1-V1 [1K-1-B1)

3amanne 1.KamuTanbHble BIOKGHHS B TEYEHHE OTYETHOTO ToJa Ha HPOU3BOACTBEHHOE PAa3sBHTHE INPEAIIPUATHS
coctaBmi 20 MiH. py0. CTOMMOCTh OCHOBHBIX IPOM3BOACTBEHHBIX (POHIOB Ha HAa4yajo oT4eTHOro roga — 120 miH. pyo., B
TOM 4HCIIe aKTHBHAs 4yacTh — 50 MuH. pyo.

KanuraneHble BI0XEHHS Ha pa3BUTHE MPOU3BOJICTBA PACHIPEACIMINCH CIEAYIOIMM 00pa3oM:

Ha HoBoOe cTpontenscTBO -10 MiTH. py0, B TOM 4HCIIE:

- CTPOUTEIBHO-MOHTaXHbIE pabOTHI- 5 MIIH. PO

- MaIIMHEI ¥ 000pyaoBaHue - 4 MIH. py0

- mpouwne- 1 MiH. pyo;

Ha PEKOHCTPYKIHIO H TEXHUYECKOE NIEPEBOOPYKEHHE [ieXa - 8§ MIIH. py0, B TOM YHCIE:

- CTPOUTEIHHO-MOHTAXHEIE paboThl — 3 MITH. pyO,

- MalllMHEI ¥ 000pyHoBaHue - 4,5 MIH. pyo,

- mpouwe - 0,5 miH. pyo;

- Ha MOZCPHHU3ALHI0 000PYIOBaHUS - 2 MITH. PyO.

B TedyeHue oT4eTHOro rojia BHIOBLIO OCHOBHBIX ITPOM3BOJCTBEHHBIX ()OHIOB (MalllMH U 00OpPYIOBaHMS) HA CyMMY 2
MJIH. pyO.

Omnpenenure TEXHOJIOTHMYECKYI0, BOCIPOU3BOJCTBEHHYIO CTPYKTYpPY KallMTAJIOBJIOXKEHHH, a TakKe MX BIUSIHUE HA
BUJIOBYIO CTPYKTYPY OCHOBHBIX IIPOU3BOJICTBEHHBIX (DOHIIOB U MPOAHAIN3UPYNUTE MOJTYUYSHHBIC PE3yIbTaThI.

3amanue 2.Pemenne kpoccBopa.
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Bomnpocs! kpoccBopia

ITo ropuzonTanu

1. BanoBbie HHBECTHUIINH, YMEHBIIIEHHBIE HA CYMMY aMOPTH3AI[MOHHBIX OTYUCIICHUH B ONIPEACTICHHOM NIEPUOJIE.

2. TIpaBoBO¥W JOKYMEHT, PEryJUPYIOIIANA MPOU3BOJCTBEHHBIC OTHOIICHUS MEXAYy CYOBEKTaMH HHBECTHIIMOHHOM
JIeSITeIbBHOCTU U TOCYAapCTBOM.

3. HHBecTHIMH, KOTOpHIE OCYIIECTBISIOT WHOCTPAaHHBIC TpakIaHe, OPUIWYECKHE JIMIA U MEXIyHapOoJHbIC
OpraHu3aluy.

4. TIoBTOpHBIC WIH JOMOJHUTEIBHEIC BIOKCHHS KAIUTAllA B Pa3BUTHCHPEANPHUITHS, (PMHAHCOBBIC HHCTPYMEHTHI U
T.J1., KaK TPaBUIO, U3 TOITYYCHHON TPUOBLIH.

5. dwusnyeckoe WIA HOPUAMICCKOS JHIIO, KOTOPOE BBIMONHIET pabOThHl MO JIOTOBOPY moipsima W (W)
roCy/1IapCTBEHHOMY KOHTPAKTY, 3aKII0YaeMOMY € 3aKazurkaMu B cooTBeTcTBUU ¢ 'K PD

6. Hcmonp3oBaHHE TOCYIAPCTBOM PAa3sHOOOPA3HBIX METOJIOB W PHIYArOB BO3ICHCTBUS, CTUMYJIHPYIOUINX Pa3BUTHE
MHBECTULMOHHOHN NEATEIbHOCTH, @ UMEHHO: HAJIOIOBYIO, aMOPTHU3AUMOHHYIO MOJUTHKY, 3alUTy MUHTEPECOB MHBECTOPOB U
JIPyTrue Mepbl 3KOHOMUYECKOTO BO3/IEHCTBUSI.

7. CyOBeKT WHBECTHUIIMOHHOM JEATENBHOCTH, (HU3WYECKOe WIM IOPUAMYECKOe JHUIO, OCYIIECTBISIONEee
JIeATENBHOCTh, CIIOCOOCTBYIONIYIO TMOJYYCHHIO TPUOBLIM MJIW HWHOTO TMOJIOXKHUTENbHOro d3ddekrta. [lo KanmuTambHBIM




BJIOXKCHHUSIM TaKHM CYOBEKTOM BBICTYIAET MOAPSTUUK.

Tlo BepTuxanu

1. ®usnyeckoe WIN IOPUAMYECKOE JIUIO, YIIOTHOMOUYEHHOE MHBECTOPAMH, KOTOPOE OCYIIECTBIACT PEaTH3alnio
WHBECTHIIMOHHBIX MPOEKTOB [Ipy 3TOM OHO HE BMEIINBACTCA B MPENNPUHUMATEIBCKYIO U (HIIH) HHYIO NeSTEIBHOCTD OPYTUX
CyOBEKTOB MHBECTHIIMOHHOH NESATEIHHOCTH, €CITH HHOE HE MPEIyCMOTPEHO TOTOBOPOM MEXITYy HUMH

2. COBOKYIHOCTh TPAaKTUYECKUX NEHCTBUI TpaxknaH, IOPHUOMYECKUX JIMI] W TOCYAapCcTBa II0 pealu3alliy
MHBECTHIINH,
3. K, > WHBECTHUIIMU - OOIIUI 00bEM HMHBECTHUPYEMBIX CPEIICTB, HANPABISICMBIX B OCHOBHBIC CPEICTBA U B

MaTepualibHO-IIPOM3BOACTBEHHBIC 3aI1ackhl.

4. BroxeHus KanuTtaja B pa3inyHble (PUHAHCOBBIE MHCTPYMEHTHI, IPEXK/EC BCEro B IIEHHBIE OyMaru, a Takke B
AKTHBBI JIPYTHX MPEATNPUSTHHA

5. Tlepmox BpemeHHM ¢ MOMEHTa Hayaja (MHAHCUPOBAHMS MHBECTUIIMOHHOTO MPOEKTa 0 MOMEHTA, KOTJa Pa3HOCTh
MEX1y HaKOIUICHHOW CYMMOW YMCTOH MPHOBUIM ¢ aMOPTH3aLMOHHBIMU OTYHCJICHUSIMA 1 00bEMOM MHBECTHIIMOHHBIX 3aTpaT
PHOOpPETAET IOJIOKUTEIILHOE 3HAYCHHUE.

6. JIOKyMEHT, KOTOpPBIH COCTaBIIACTCS IS ONIpeleeHHs LEeHbl M ee O00OCHOBAaHHS IPU 3aKIIOUSHUH JIOrOBOpa
nozapsiaa

7. VIHBECTULMOHHBIH «.............. > - KOHKPETHOE MEpOIPHUSATHE, B KOTOPOE BKJIAJIBIBAIOTCS JCHEXKHBIC CPENCTBA C
LENBI0 TIOTYYCHUS TPUOBUTH ¥ (MITH) IPUPOCTA KaluTajla Wi JPyroro SJKOHOMHYIECKOro 3¢ dexra.

8. HHBecTOpBbl, OCYIIECTBIIOMNE ACATEIFHOCTD 32 CYET JIUYHBIX CPEACTB.

9. HHBecTOpbI, OCYLIECTBISIONINE JISSITENEHOCTD 33 CUET CPEACTB APYTHUX (PU3NUECKUX M IOPUANYECKUX JIUIL B LEAX
BJIaJIeJIbLIEB CPEICTBHU paclpeaeisIIoIne Pe3ynbTaThl HHBECTUPOBAHUS MEXIY COOCTBEHHHKAMHU.

10, e HOAPAIYUK — OPraHU3alys, ABJIAIOIIAsCS [NIABHBIMUCIIONHUTENIEM AOTOBOPA MOAPSA.

Kontponpras padora Ne2. ITK-1-31 [IK-1-V1 I1K-1-Bl

3amada 1. Paccuutars HapameHHYI0 cyMMy ¢ ucxomHoi cymmoit 20 000 p. mpu pa3MmerieHnH ee B OaHKe Ha YCIIOBHSIX
HAYHCIICHUS MPOCTHIX W CIIOKHBIX MPOIICHTOB, €CIIH TOOBAas MPOIICHTHAs CTaBKa paBHa 15%, a mepuoapl HapammBaHus 1, 5,
10 ner.

3amada 2. bank npemaraetr 8% ronoBeix. UeMy noikeH OBITH paBeH IepBOHAYAIBHBIN BKIIAA, 4TOOHRI Yepe3 3 roxa
nMeTh Ha cuete 50 000 p.

3amaua 3. 3a 4 roga Bam Heobxomumo HakomuTh 5 600 geH.em. Bul pacnosaraere B maHHbI MoMeHT cymmoit 4 000
neH.ef. ITon Kakyr0o MUHUMAIbHYIO MPOICHTHYIO CTaBKY HEOOXOAMMO IOJIOKUTHh JCHBMH B 0OaHK, YTOObI HAKOIHTH
TpeOyeMyI0 CyMMY.

3amaua 4. Paccunrath Oyaymnyro ctouMocTh 1 000 meH.e/. Ui CICAYIOIUX CUTYAI[HIA:

1). 5 net; 8% romoBBIX — €XKETOJHOE HAYNCICHUE IIPOLIEHTOB;

2). 5 net; 8% TroJ0BBIX — MOJIYTOJI0BOE HAUHCIIEHUE MPOIIEHTOB;

3). 5 net; 8% roIOBBIX — eXKEKBapTAIbHOE HAYUCICHHE POIICHTOB.

3amava 5. Hafitu crmoxxHbIN mporieHT 3a 1 ron u 3 Mecsna, HauucieHHBIH Ha cymmy 90 000 p. mo craBke 15% B
KBapTal.

3amada 6. lonr B pazmepe 580 000 p. momkeH OBITH BRIIDIaYeH Yepe3 2 roaa u 4 mecsma. Halitu Tekymiee 3HaYCHHE
JTOJITa TIPU YCJIOBHH, YTO MPOIICHT 3a KpeAuT HaguciseTcs mpu 10% romoBeIx.

3agaya 7. Paccunrarh 3()(eKTHBHYIO TOJIOBYIO IPOLEHTHYIO CTaBKY MO 3aiiMy, €ClIi HOMUHaJbHas cTaBka — 12%, a
MIPOLIEHTHI HAYUCIISIOTCS

€XKETO0JTHO;

KaXKJIple TIOJITO/1a;

€XKEeKBapTaILHO;

€XKEMECSIIHO.

3amada 8. ['pakgaHuH BHOCHT Ha cdeT B OaHk mo 1 000 p. exxeromHo B TeueHHUe S5 JeT (cxema mpeHyMepaHao). bank
HAYHCIIAET MPOLIEHTHI exeroqHo 1o ctaBke 10% romoBrix. Kakas cymma Oyner Ha cuete depes:

yepes S Jer;

yepes 8 Jier.

3amada 9. PaccmarpuBaeTrcst 5KOHOMUYECKAs IETIECO00Pa3HOCTh PeaTn3alliil MPOSKTA MPH CICAYIONINX YCIOBHIX:

Benunuuna nusectunuit 5 000 new. en.

Joxoumsl o rogam: 1) 2 000; 2) 2 000; 3) 2 500 xgewH. ex.

Peanpnas HOpMa ipubsun 9,5% (TEeKymmas cTaBKa JUCKOHTHPOBAHUS 0e3 yueTa HHQIIAIIIN)

CpenneronoBoit Temm uHpsIIAA 5%

OrneHuTh MPOEKT ¢ yaeToM u 0e3 yueta uHpssuun (NPV, IRR). Caenaiite 060cHOBaHME MOYUIEHHBIX pe3yIbTaTOB.

Konrponbnas pabora Ne3T1K-1-31 TIK-1-V1 I1K-1-B1

3agaya 1. Beimymmena oGnuranms co cpokoM norameHus yepes 20 ner. Homunan obnurannu pasen 1000 py06. , a rogoast
MPOLIEHTHAsl CTaBKa, OIpPEJENSAIoNIasl BEIWYMHY TOAOBOTO MPOLIEHTHOIO IIaTexa, cocraBiseT 14 mponeHtoB. Cpennsas
IIPOLICHTHAsI CTaBKA HAa PhIHKE OOJMIanuii JaHHOro THma coctaisieT Takke 14%. HeoOXoauMo HalWTH OLEHKY CTOMMOCTH




oOnuramnuy.

3amaga 2. Onpenenurte IeHy KpaTKOCPOUHOW oOymranuu HomuHambHAs cTOMMOCTh oOymrarnuu coctaBisieT 100 pybneit co
cpokoM Toramienus depe3 364 musa. [IpolieHTHBIE BBHITUIATHI MPOU3BOIATCS udepe3 Kaxaple 91 meHb B pa3mepe 25 pyoOneid,
IIPUYEM TOCJIEAHUH KYIIOH BBIMIAYMBACTCS B MOMEHT IIOTAIICHHs OOIMraliy OJHOBPEMEHHO ¢ HOMHMHaioM. KBaprambHas
JIOXOHOCTH aHAJOTUYHBIX JAOJITOBBIX 00513aTENBCTB COCTABIAIOT 10%.

3agaga 3. OneHHUTe TEKYLIyI0 CTOMMOCTH obnmranuy HoMuHauoM 1000 pyOineif, KynmoHHOH cTtaBKoi 9% TOJOBBIX U CPOKOM
MOTanIeHus 9epe3 3 roz1a, eclii ppIHOYHAsE HOpMa MPpHOBLTH paBHA 7%.

3anaya 4. PaccunTaiiTe TEKyuIylo CTOMMOCTh HPUBHIETMPOBAHHOW akiuu HoMuHaiaoM 100 py0. u BemuuuHOM quBuaeHna 9%
T'O/IOBBIX, €CJIM PHIHOYHAsE HOpMa puObLTH 12%.

3anaya 5. Ilpennpusitme BHIILIATHIO TO JuBHACHAaM 520 pyOneld B BHIEC AMBHICHIOB 3a IOCIEAHUI roa. B rteuenue
OmmKalIuX Tpex JIeT MpeNupusITHe IUIAHUPYEeT yBEIWYMBATh JAWBUACHIBI Ha 8 MPOIECHTOB, a B JaJbHEHIIEM TEMI pOCTa
JIMBHJICHIOB JOJKEH COCTaBUTH 4 mporieHTa. Heo6XoauMo OleHUTh CTOMMOCTh aKIUH TP YCJIOBUH, YTO JOXOJHOCTH aKIWi
olleHeHa Ha ypoBHe 15%.

3agaya 6. PUHAHCUPOBAHNE MHBECTHUIMIOHHOTO IIPOEKTA OCYIECTBIAETCS 32 CUET AOMOIHUTEIHLHOTO BIITyCKa OOBIKHOBEHHBIX
U TIPUBUJICTHPOBAHHBIX aKIIHH, a TAKXKE 3a CUET IIPUBJICICHUS 3a€MHBIX CPEICTB.

CrpyKTypa 1 IeHa HHBECTHPOBAHHOTO KaluTala

HcToununku V nens- Llena oTaeapHBIX
(UHAHCHPOBAHUS HBI BEC WCTOYHHUKOB (puH-1, %
OOBIKHOBEHHBIE aKIINH 0,55 35
g{fiIPifI/II/IJIeFI/IPOBaHHLIe 0,04 o5
3aeMHBIH KanuTam 0,41 22,5

Paccunrarh cpeTHeB3BELICHHYIO LIEHY KanuTaja.

3anaya 7. [lpeampusitue Ui (QUHAHCHMPOBAaHMS WMHBECTHLIMOHHOTO TPOEKTa HCIOJB3YET IOJTOCPOYHBIN KpeauT OaHKa,
MPOIICHTHAs CTaBKa 10 KOTOpoMy cocTaBisieT 15% romoBeix. CTaBka peduHaHcHpoBaHus paBHa 8,25%. CraBka Hajora Ha
npuobLIb — 20%. JlonomHUTENBHBIX 3aTpaT 1o odopmileHHI0 KpeauTa HeT. ONpeaenuTh LieHy 0aHKOBCKOTO 3aiiMa.

3ananue 8. [IpeanpusiTre mIaHUPYET MPOU3BECTH CTPOUTEILCTBO HOBOTO 1exa. CTonMocTh npoekTa crpoutensctBa — 74 000
ThIC. py0. JInst ¢uHAHCHUpPOBaHMS WHBECTHLMI MPENPHUATHE pacnoiaraeT CleAyoIMMU UCTouHUKaMu: npubsute — 10 000
THIC. py0., amopTH3anuonHse otarcieHus — 5000 Teic. pyo.

Ha cknane mpeampusarust mMeercss oO0OpydoOBaHHME AT COadd B MOHTaX cTomMocThio 1200 ThIc. pyd., KoTOpoe Oyzner
HCTIONIB30BAaHO HA PEKOHCTPYKIHIO. Tpedyercs:

a) ONPEETNTh MOTPEOHOCTh B CPEACTBAX U3 BHEIIHUX HCTOYHHKOB,

0) yka3aTb, KAKH€ HCTOYHUKH MOTYT OBITh IIPUBJICUCHBI N3 BHEIIHUX HCTOYHUKOB, X MIPEUMYILECTBA U HEOCTATKH.

Mo kypcy ImpeaycMOTpeHO BBIOIHEHUE JTa00PaTOPHBIX PadoT.
JlaGoparopuas pa6oraNe 1 (ITK-1-31 TTIK-1-Y1 I1K-1-B1)
Jlabopatopuas padoralNe 2 (ITK-1-31 T1K-1-V1 I1K-1-B1)
Jlabopatopuas padoraNe 3 (TTK-1-31 I1K-1-V1 TIK-1-B1)
Jlaboparopnas paboraNe 4 (ITK-1-31 TIK-1-V1 [IK-1-B1)
Jlaboparopnas paboraNe 5 (ITK-1-31 TIK-1-V1 [IK-1-B1)

B cemectpe 7 npexycMOTPEHO BHINOTHEHUE KypCOBOH pabOTHI.
KypcoBast paboTa cocrout u3 nByx uacteil. [lepBast 4acTs TeopeTndeckas, BTopasi — pacueTHasi, HA OCHOBaHUH BapHaHTA.

Hanpapienus ucciaeqoBaHus ISl TeOpeTHIECKOoii yacTu KypcoBoii padors! (I1K-1-31 T1K-1-V1 TIK-1-B1)
1 VHBecTHUIIMOHHAS AEATEIBHOCTH MIPEANPUATHS U €€ 0COOEHHOCTH

2 Ponp MHBECTUITNH B YBETHYCHUN CTOUMOCTH (hPUPMBI

3 MHBecTUINH U UX POJIb B (PYHKIIMOHUPOBAHUU U Pa3BUTHH HPEATIPHATUSA

4 CyurHocts ¥ (yHKIIMH MHBECTUIIMOHHOTO MPOliecca Ha MPeANpUsITHI

5 VIHBECTULIMOHHBIHN PBIHOK, €r0 COCTaB U KOHBIOHKTYpA

6011eHKa ¥ IPOTHO3UPOBAHNE MAKPOIKOHOMHUECKUX TIOKA3aTEIeHNHBECTUIIMOHHOTO PhIHKA

7 HBecTUIIMOHHAsI TPUBIIEKATEIbHOCT OTPACICH SKOHOMHUKHI

8O1eHKa ¥ NPOrHO3UPOBAHNE UHBECTULIMOHHON MPUBIEKATEIbHOCTUPETHOHOB

9 NnBecTUIIMOHHAs! TPUBIEKATEIbHOCTD MPEAIPUSTHH: aHAIU3 U OLIEHKA

10 MHBecTHLIMOHHAS CTPATETrHsl U €€ POJIb B Pa3BUTUH NPEANPUATUS

11 ®opmMupoBaHue cTpaTerHueCcKuX 1ejael U HalpaBIeHUH HHBECTULIHOHHONAEATEIbHOCTH NIPEIPUSTHH
12 Crparerust GOpMHPOBaHUS HHBECTHIIMOHHBIX PECYPCOB TPEIIPHUITHS

13 VHBECTHIIMOHHBIE PECYPCHI MPEATIPHUATHSA M UX ONTHMHU3AIIHS

14 Mobunm3anys HHBECTUIIMOHHBIX PECYPCOB MPEANPUATHIMA

15 MHBECTUIIMOHHAS TIOJIUTHKA TIPEATIPHUATHS B COBPEMEHHBIX yCIOBUAX

16 HBECTUIIMOHHOE IIJIAHWPOBAHME Ha MPEIIPUATHH

17 "HBeCTUIIMOHHBIN OM3HEC-TUTaH




18 MuBecTHIMM B OCHOBHOM KalUTAaJ KaK CTPaTerM4eCKUi MpUOPUTETUHBECTUPOBAHUS B COBpeMeHHOI Poccun
19 busHec-11aH 1 €ro posib B PMHAHCOBOM 000CHOBAaHMYM MHBECTUIIMOHHOTOIIPOEKTA

20 Peanu3anust HHBECTUIIMOHHBIX IPOEKTOB HA IPEIIPUITHN

21 Ouenka 3pPEeKTHBHOCTH pealbHBIX HHBECTHIIMOHHBIX ITPOEKTOB

22 DxoHommuueckas 3h(HEeKTUBHOCTh HHBECTHIIMOHHBIX MIPOESKTOB

23 Omuenka (pMHAHCOBOH COCTOATEIFHOCTH HHBECTHIIHOHHBIX ITPOEKTOB

24 KoHKypupyIOIIe MHBECTUIIMN 1 METOBI HX OLICHKH

25 BnustHue WHQISIMOHHBIX IPOLECCOB HAa OLIEHKY MHBECTUIIMOHHBIXIIPOCKTOB

26 Pucky MHBECTHLIMOHHBIX MPOSKTOB U MX OLIEHKA

27 YnpaBiieHHe pUcCKaMi HHBECTHIIMOHHBIX IIPOSKTOB

28 Metobl yuera (hakTOpOB HEONPEIEIEHHOCTH U PUCKA NIPU OLIeHKeI(H(PEKTHBHOCTH MHBECTHIIHOHHBIX ITPOEKTOB
29 BrI60p cTaBKH AUCKOHTHPOBAHUS VISl (PHHAHCOBO-3KOHOMHYECKOWOLIEHKH MHBECTHIIHOHHBIX ITPOEKTOB
30 KosmmuecTBEeHHBIH aHAIN3 PHCKA HHBECTUIIMOHHBIX IPOEKTOB

31 Opranuzanus GUHAHCHPOBAHNS HHBECTHIMOHHBIX IIPOEKTOB

32 JInzuHroBoe pHHAHCHPOBAHNE

33 Vcmonp30BaHne TN3WHTA IPH (PHHAHCHPOBAHNH KM TABHBIX BIIOKCHHUN

34 lonrocpoyHOE KPEAUTOBAHHUE KANNTAIbHBIX BIO)KEHUH

35 IIpoekTHOE (PMHAHCHUPOBAHKE KaK COBPEMEHHBII MeTO] (HHAHCHUPOBAHUS HHBECTHIINN
36 IIpoexTHOE (PMHAHCHUPOBAHHE: MIPOBOI ONIBIT M NIEPCIEKTUBEI st Poccun

37 noTeyHoe KpeAUTOBAHUE

38 3apyOeKHbBIN OMBIT UTIOTEUHOTO KPEeIUTOBAHHUS

39 VcrouHuky (PMHAHCUPOBAHUS KAIUTAIBHBIX BIOKCHUH MTPEATIPUATHS

40 OnTUMU3anus CTPYKTYpbl HICTOYHUKOB (PMHAHCHPOBAHUS KAITUTAIBHBIX BIOKEHUN

41 MuBecTHIMOHHBIH NOPTQENb MPEANPHUATHS: TPUHLIHUIIBI U 0COOEHHOCTH (popMUpOBaHHMS
42 dopmupoBaHue HOPTQENs peaTbHbIX HHBECTHIIHOHHBIX TPOCKTOB

43 Kpurepun 3¢ pekTHBHOCTH 0TOOpa IPOEKTOB B MHBECTHIMOHHBIN NOPTQhETh

44 OnepaTtuBHOE yNpaBiIeHUE NOPT(HENeM pealbHbIX HHBECTHIIMOHHBIX ITPOEKTOB

45 dopMupoBaHHUE U yIpaBieHUE OPT(HEeM HEHHBIX Oymar

46 Mogenn hopMUPOBAHUS ONITUMATIFHOTO MTOPT(ENsT MHBECTUIIHA

47 VlHHOBanMOHHAS AEATEIBHOCTD IIPEATIPUATHA U ¢ (PUHAHCOBOE 0OecIedeHue

48 BeHuypHoe (huHaHCHPOBaHKE

49 duHaHCMPOBaHUE MHHOBALMOHHOTO OH3HEca

50 MHOCTpaHHbIE HHBECTUIIUN

51 ®opmsbl npuBIeYeHN HHOCTPAHHBIX HHBECTUIINN B PD

52 lN'ocynapcTBEHHOE PETYIUPOBAHUE JAESTEILHOCTH HHOCTPAHHBIX HHBECTOPOB B Poccun
53 MHBecTHLIMU B pa3BUTHE OU3HEcCa

54 CrnusiHEE U MOTJIONICHHE KaK (JOpMa HHBECTHPOBAHHS

55 MupoBoii OTIBIT BEHIYPHOT'O (PMHAHCUPOBAHHUS U IIEPCIICKTUBHI pa3BUTHs B Poccun

5.3. OueHoOYHbIE MaTepUAJIbl, HCI0JIb3yeMble IIsl IK3aMeHa (onmucaHue OMJIeTOB, TECTOB H T.I1.)

B cemectpe 6 npeaycMOoTpeH K3aMeH.

OK3aMeHAIIMOHHBIH OMIIeT ceMecTpa 6 COCTOUT U3 3 BOIPOCOB.

TumnoBsle BOIPOCH! SK3aMEHa IIPUBEICHB] B BOIIPOCAX CaMOINOITOTOBKH.

Bompoc 1 — u3 mepeuns BonpocoB 1-25 caMOCTOSTENBHOM MOATOTOBKHY K 3K3aMEHY.
Bonpoc 2 — u3 nepeunst BorpocoB 26-50camMoCcTOSTENbHOM MOATOTOBKH K SK3aMEHY.
Bonpoc 3 — u3 nepeuHs npakTUYECKUX 3aJaHUM 1715l IOATOTOBKHU K 9K3aMEHY.

5.4. MeToaMKAa OLEHKH OCBOCHUS M CIMILIHHLI

Mo xypcy mpeaycMOTpeH SK3aMeH.

DK3aMeH CITyXHT /UL OLICHKH PaOOThI CTY/ICHTA B TEUCHHE CEMECTPA U NMPHU3BaH BHISIBUTH YPOBEHb, IPOYHOCTH 1
CHUCTEMaTHYHOCTbH MOJyYEHHBIX UM TEOPETUYECKUX U MIPAKTUIECKHUX 3HAHUH, TPHOOPETEHUS] HABBIKOB CaMOCTOSATEIEHON
paboThl, pa3sBUTHSA TBOPUECKOTO MBIIIUICHHSI, yMEHIE CHHTE3UPOBATh MOJTyUYeHHbIE 3HAHUS U IPUMEHSITh UX B PELICHUH
MIPAKTUYECKUX 3a/1a4.

ITo nToram sx3amMeHa BBICTABIISIETCS OIICHKA:

- «OTJIMYHO», OTBET CTYAEHTA COAEPKMT:TTyOOKOE 3HaHHME MPOTrPaMMHOIO MaTepHaja, a TaKKe OCHOBHOTO COJAEPIKAHUS U
HOBAIMH JIEKIIMOHHOTO Kypca 110 CPaBHEHHIO ¢ y4eOHOI IMTepaTypoii: OCHOBHOW U JIOTIOJHUTEINILHOI;3HaHIE KOHIIENTYaIbHO-

MOHSTUHHOTO arnmapaTa BCero Kypca, 3HAHWE MOHOrpaQUYECKOW JUTEpaTypbl IO KYypCy, CBHICTEILCTBYET O
CII0OCOOHOCTH:

a)  CaMOCTOSITENIbHO KPUTUYECKHU OIIEHMBATH OCHOBHBIE MOJIOKEHUSI KypCa;
0) YBSI3BIBATh TEOPHIO C MPAKTUKOM;

~«XOpouo», OTBET CTYACHTAa CBUACTCILCTBYCT: O INIOJIHOM 3HAHUHM MATCpHalia 110 HporpaMme;0 3HAHUU pCKOMeHHOBaHHOﬁ
JIATEPATYPHI: OCHOBHOH H ﬂOHOHHHTCJ’IBHOﬁ;CO)ICp)KPIT B ICJIOM MPABUIIBHOC, HO HEC BCETAa TOYHOEC W apPryMCHTHPOBAHHOC
H3JIOKCHUE MaTepurala.

- «YAOBJICTBOPHUTECIIBHO», OTBET CTYACHTA COACPKUT IIOBEPXHOCTHLIC 3HAHUA Ba)KHEHIITHX Pa3acioB NIporpaMMbl U COACPIKAHUA




JIEKIIHOHHOT'0 KypCa;3aTpyJHEHUS C UCIIOJIb30BAHUEM HAyYHO-TIOHATHHHOIO anmnapara U TEpMHUHOJIOTHH Kypca;

CTpeMIICHHUE JIOTHYECKH YETKO TIOCTPOUTE OTBET, & TAK)KE CBHICTEIBCTBYET O BO3MOKHOCTH MOCIIEIYIONIET0 00ydeHIe

- «HEYIOBIETBOPHUTEIHHOY, CTYICHT UMEET CYIICCTBEHHBIE MPOOEITHl B 3HAHUK OCHOBHOTO MaTepHala Mo IporpaMMe, a TaKkKe
JIOITYCTUBIIIEMY NIPUHIIUIIHAIBHBIC OIINOKH MTPH U3JI0KSHUH MaTepraIa.

6. YYHEBHO-METOANWYECKOE U HH®OPMALIMOHHOE OGECIIEYEHHUE

6.1. Pekomenayemast qureparypa

6.1.1 OcHoBHas JUTEpPATypa

O0o03HaYeHH ABTOpBI, 3ariiaBue bub6anoreka HM3naTeabeTBO
e COCTABUTEJH , TOXX
JI1.1 Huxonaesa WU.I1. MuBectunuu: DrekTpoHHas OMOIMOTEYHAs CUCTEMa Jlamkos u K°,
YUIeOHHIK «YHuBepcurerckas oudmuorexa» ONLINE 2018
Pexum nocryna: mo mommucke. — URL:
http://biblioclub.ru/index.php?page=book&id=4961
44
J11.2 Hemuroit A.C. WuBectnnum: OnexTpoHHas OMOIMOTEYHAs CHCTEMa Jamkos u K°,
YUIeOHHIK «YHuBepcurerckas oudmuorexa» ONLINE 2018
Pexxum noctymna: o noanucke. — URL:
http://biblioclub.ru/index.php?page=book&id=4958
03
6.1.2 JlonoJHUTEeNIbHAS TUTEpaTypa
O603Ha4eHn ABTOpBI, 3arnaBue Bubéaunoreka H3nareancTBO
e COCTaBUTEJI , TOX
H
J12.1 Kysuenos WNuBectunuu: DrekTpoHHas OUOIHOTEUHAs CHCTEMa IOnutH, 2015
B.T. yaeOHoe mocoone «YHuBepcurerckas oudmuorexa» ONLINE
Pexxum noctyna: o noanucke. — URL:
http://biblioclub.ru/index.php?page=book&id=1150
19 (nara ob6pauienusi: 22.01.2020).
J12.2 Jxypouna WuBectnium: OnexTpoHHas OMOIMOTEYHAs CHCTEMa CKdY, 2015
E.M. yaeOHoe mocoone «YHuBepcurerckas oudmuorexa» ONLINE
Pexxum noctyna: o noanucke. — URL:
http://biblioclub.ru/index.php?page=book&id=4572
25
6.1.3 Meroanyeckue pa3padoTku
O6o03Ha4eHn ABTOpBI, 3arnaBue Bbubauoreka H3nareabcTBO
e COCTABUTEJIH , TOXX
J13.1 KoG3eBa A.T'., NuBectunuu: HTB CTU HUTY «MUCHUC» Crapsiit
Hosukosa O.A., Pabouas Terpans Ockoi: CTHU
Cunkuna H.I'. HUTY
«MUCHUCy»,
2020
6.2. Ilepeuenn pecypcoB HHGOPMANMOHHO-TEJIEKOMMYHHKAMOHHOM ceTH « UHTEpHET»
91 DenepanbHas ciryx0a rocy1apCTBEHHOM CTaTHCTUKH WWW.gKs.ru
22 Koncymprant I[lmoc http://www.consultant.ru/
6.3. IlepevyeHb NPOrpaMMHOro odecneyeHust
1 MicrosoftWindows
12 MicrosoftOffice
6.4. Ilepeyennb HHGOPMANMOHHBIX CIPABOYHBIX CHCTEM H MPO(ECCHOHAIBHBIX 023 TAHHBIX
ni | — Hayunas snextponnas 6ubmmorexka eLIBRAR Yhttps://elibrary.ru/

7. MATEPHAJIBHO-TEXHUYECKOE OBECIIEYHEHUE

7.1 YuyeOHas aynuropus

[lepedens ocHOBHOTO 000pyAOBaHMS, y4eOHO-HATIISTHBIX TTOCOONIL:
- KOMIUIEKT MeOesH sl IPenoaaBaTeds,

- KOMIUTEKT MeOenr s 00yJarommxcs,

- JOCKa MarHUTHO-MapKepHasi,

- KOMIIBIOTEP,




- MyJIbTUMEHA-TIPOEKTOD,
- 9KpaH.

7.2 IMomemieHne 1Jist CAMOCTOATEbHOI Pa0oThI 00yYarOIIMXCS

Yuyeonas aynuropus Ne 305

[lepeueHbp OCHOBHOTO 000PYIOBaHUSA, YI€OHO-HATIIITHBIX TOCOOMIA:

- KOMIUIEKT MeOEeH AJIsI IPEenoaaBaTes,

- KOMIUTEKT MeOenn a1 00yJaromuxcs,

- JOCKa ayJUTOpHa,

- KOMITBIOTEP JUIs TIPETo/aBaTels,

- KoMIbroTeps! — 10 mwrT.,

- MyJIbTUMEIHA-TIPOEKTOP,

- 9KpaH.

[Iporpammuoe obecrnieueHue:

- MicrosoftWindows,

- MicrosoftOffice.

B momemeHnn U caMOCTOATENBHOM pabOTHI 0OydaromIuxcs MMeeTcsl MOoAKIoueHHe K cetn «HTepHeT» M
JOCTYII B 3JIEKTPOHHYIO HH()OPMAMOHHO-00Pa30BaATEIBHYIO CPEy OpPraHU3alNH.

8. METOAUYECKHUE YKA3ZAHUSA JUISI OBYYAIOIIUXCA IO N3YYEHNIO JUCIUITJINHBI

I'naBHas 3agava JeKUUi AMCIMIUINHGL « THBECTHIINNY» 1aTh HEOOXOAMMBIN Y4eOHBIN MaTepHal 0 KOHKPETHOH TeMe U
MIOCTABUTH TJIABHBIE MIPOOJIEMEL, T.€. AaTh OCHOBHBIC 00pa30BaTe/IbHBIE OPHEHTHPHI LIS TAIBHEHIIIETO CaMOCTOSTENEHOTO
YCBOCHHS CTYACHTaMH y4eOHOTO MaTepHaa.

CrpyKTypa JEKIMOHHOTO Kypca BKJIIOYaeT B ce0sl BCTYIUTENbHYI0, OCHOBHYIO U 3aKIIIOUUTEIBbHYIO YacTH.

Kaxnas nexuus pazpabaTIBaeTCs C y4€TOM:

— XapakTepa, COCTaBa U YPOBHS IOATOTOBKH ayIUTOPUH;
— YTO U B KaKOM 00bEMe OBUIO N3YYEHO CTYACHTAaMH PaHee 10 POJCTBEHHBIM JTUCLUILIHMHAM;
— B ONpeETICHUN MeCTa U3y4aeMoi JUCIUILIUHEI B y4eOHOM Mpoliecce MOATOTOBKU CTYICHTA.

CopeprkaHue JEKIMU J0JKHO OTBEYATh PAAY IUAAKTUYECKUX IPUHIIUIIOB, TJTABHBIMU U3 KOTOPBIX SIBIISETCS: LEJIOCTHOCTS,
HAYYHOCTb, TOCTYITHOCTb, CHCTEMAaTHYHOCTb M HaMIIAHOCTh. Conep kaHue JICKIUHU TOJDKHO OBITh IMIPEABAPUTEIHHO OCBEIIEHO
BHAYaJjle 3aHATHS B COOTBETCTBUU C ITAHOM JIEKIIUH.

CamocTosTensHasgpaboTaHAIIpaBJICHa Ha YCBOGHHE CUCTEMBbl HAyYHBIX W IPO(eCcCHOHATbHBIX3HAHNH, ()OPMUPOBAHUS YMEHUI
1 HaBBIKOB, IPHOOPETEHNE OMBITA CAMOCTOSTEIBHOHN JICSITENEHOCTH B chepe MHBECTUIIHH.

IMocne u3yueHns KakAoro pasjesna AUCIHUIUIMHB HEOOXOMMO BBIIIOIHUTH KOHTPOJIBHOE TECTUPOBAHNE U KOHTPOJIBHYIO
paboTy 1o JAaHHOMY pa3zely ¢ IENbI0 OICHNBaHUS 3HaHUH. KOHTpOIbHOE TeCTHpOBaHNE U KOHTPOJIbHAs paboTa IPOBOJHUTCS
B YaChl CAMOCTOSATEIIEHONW PabOTHI.

ITo kypcy mpeaycMOTpeH K3aMeH.

CryneHTaM ClleyeT: - MPUHOCHUTH C cO00H peKOMEHIOBAHHYIO NIPETIOAaBaTeNIeM JIUTePaTypy K KOHKPETHOMY 3aHATHIO; - JI0
0YePETHOTO MPAKTHYECKOT0 3aHATHA M0 PEKOMEHIOBAHHBIM JIMTEPATyPHBIM UCTOYHHUKAM MIPOPabOTaTh TEOPETHUECKUI
MaTepHall, COOTBETCTBYIOIIEH TEMBI 3aHATHS; - IPU MOATOTOBKE K MPAKTUIECKUM 3aHATHAM CIEIYyeT 0043aTeNbHO
HCTIONB30BaTh HE TOJIBKO JIEKIIUH, yU4eOHYI0 TUTEpaTypy, HO 1 HOPMaTHBHBIE IPABOBBIE AKTHI M MaTEPUaJIbI
MIPaBONPUMEHUTENILHON IPAKTUKU.

CamocrostensHas paboTa CTyJeHTOB BKIIOUaeT B ceOsl BHIIIOIHEHHE PAa3IMIHOTO POAA 3aaHUi, KOTOPBIE OPUEHTUPOBAHBI HA
6oiiee TIIyOOKOE YCBOCHHE MaTepHaNa H3y9aeMOH AUCIIUIUINHEL.

ITo xypcoBoii paboTe CTyJEeHT JOIDKEH COIIacoBaTh TEMY TEOPETHUYECKOM YacTH ¢ IperojaBaTresieM M MpeACTaBUTh IulaH. B
pacdeTHOH uacTH HEOOXOAMMO TIPOBECTH pacyeThl SKOHOMHYECKHMX IIOKasaTeleil M TPOBECTH aHAIN3 IOJYYEHHBIX
pe3yJIBTATOB U CAETATH BBIBOJBIL.




